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Cross 
border 
insolvency 

This case involves parallel insolvency proceedings in India as 
well as in the Netherlands. NCLAT held that, the COC has no 
role to play as the agreement reached between the ‘Dutch 
administrator’ and the ‘Resoluton Professional’ of India is on 
the basis of the directon of appellate tribunal.  
The NCLAT clarifed that the ‘Dutch Trustee (Administrator) 
will work in co-operaton with the ‘Resoluton Professional of 
India’ and, if any, suggeston is required to be given, he may 
give it to the ‘Resoluton Professional’.  The draf of ‘Cross 
Border Insolvency Protocol’ clause is made fnal and should be 
treated as a directon of appellate tribunal. 

  


